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Investment
Question* of ¡¡entrai interest to in¬

ventors ten'/ be an*u-rrcd in thi« col-
Utnn, ;'»« which cane only initial* will
he used. Others will be annwerrd by
[..Msjtf. «tddrt'ss all inquinen, inclot-
.«P (i ttamprd, addrtêred envelope, to
Financial Editor, The Tribune, 151
Santau Street, Ntto York City.

On Wrong Track
Question.Would like to have your upln-'(iii about Colombia Emerald at f« 1 cents,Southern Coal and Imn at. 9S centa. Inde¬

pendent Lead Mining Company at io cent«.l.on« (Star Mining at 3 cent», (llenroeU oil
at 81, Hav Hercules Mines, Inc. (new! at$1 1 possess all these ¡«liares In a »mall
amount, so the Investment would be aboutJinn in «11. 1 .ill-it pinked them out in
I do nut have on« amount In mu hiskrt..G. il
Answer.You are on the wronçr track.

If we are- to judge hy tho character of
the stocks you mention that, thin is
your idea of Investing, then wo are
constrained to stato that there is just
one safo basket for all your eggs. tho
savings hank. These stocks reprosent

I little more than prospects and aro high-ly speculative, to put it mildly.
Investing Insurance Fund*

Question -My wife la about to receiveJ^fOO from a paid-up Insurance policy.Will you be good enough to advise me asto the Investment of this money In long-term honda of siLfsty and paying 6% perCent or over? Please give me a Hat of af«w bend». Can you also give nie youropinion a» to Investment In the 6. W.¦»trails ft Co. first mortgage series 6»j percent honda? I have a paid-up life lueur-
anee pones' on which 7 could borrow fromthe company about 84,000. It occurred to
me, why not get that amount and Investin first grade bonds paying about «C% percent or oN-er, earn the difference betweenthin Interest and the 8 per cent I wouldhave to pay to the Insurance company,beside« taking advantage of the presenthti;h rate of Interest? After my death inyw|f3e would only have to worry about. In-
vc.i'lnc the remainder of the money showill get from the, company, .'-'he also
would have the ndvantujre of higher ln-
ter»»t h»arlng bondu than nhi could ob¬
tain then. 1 Bm past fifty-nine years old.
If you approve this t mniactlon will yourecommend the hind of bunds? Possfiilv
the hor.ds of the flrat part of my letter
will answer the same purpose..A. M. F.
Answer.Wo would not advise you to

borrow on your life» Insurance policy
and Invest fhe proceeds in bonds, be-I causo wo think that the» kind of boneia
selling under presentí conditions toI yield 6V¿ per cent or moro aro not suit-
able for a person In your clrcum-
stances. A year ago you might have
made this deal with profit and compar¬ative security. For your wife's funds
we would suggest two Great Northern
Uailways 7s, 1986, vielding about G.2
per cent; two Bush terminal Buildings
5s. 1960, yielding about 5.7 per cent,
and one. ¡"-.widish government 6s, 1929,
selling around 100. The Straus bonds
would also be suitable for your wife's
purpose.

Care in Making Changes
Question.I seek your advice on chant¬

ing some of my Investments. ! own be
sides Liberty bond? and mortgages, one
Swiss bond, twenty Morris ft Essex, twenty
Northern Central, eighteen American Tele
phon« and Telegraph, ti-n Standard Oil of
New Jersey preferred, ten fetundard OH of
New Jersey common, ten American Sucjr
preferred. Mv broker advisee to sell the
Morris ft Essex, Northern (.'entra'. Stand
ard Oil preferred and common for a bettervleld. and offers the following eelootlon:
Bu-Pía Bros 7 p«r cent preferred. Pitta-
burgh ft T.ake Krte. city o£ Buonos Ay.res5 per cent, 1946: Tevas ft Pacifia f. per¡cent, 1931, and Quebec & eintario 6 jner
cent. Your advice will be greatly appreci¬
ated and followed, as I havf« absolute con¬
fidence in your judgment..H, J. H.
Answer.If you want a higher rate

of income we believe the Morris &
Essex, Northern Central and Standard
Oil of New Jersey utocks are the proper
ones to dispose of. They are extreme¬
ly conservative and we would caution
you to avoid going too far toward the
other extreme in selecting substitutes,j It is our idea that you should take sea-
soned preferred stocks of good grade
or conservative bonds. Te^us it- T'ncific
5s. IPs', ore not the kind of bond we
havo in mind, nor is Burns Brothers'preferred the kind of stock. We would
suggest American Locomotive preferred,paying 7 per cent and e-'.'lling aroundjilo: American Ire preferred, paying 6
per cent and selling .».renim) 81; Cana¬dian Northern Is, 1940. selling recentlyI tto yield about 5.5 per cent; Swedish
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Information
¦Tovernmont 6s, 10,10, gelllnrr »round
100; New York Edlson «Hin. 1Í»¦* 1. '"'!1-
inß recently to yield about 6.6 per cent.

Selects Suitable List
Question.1 have been reouested to s«

del»«*t a Hat of boii'l« for a woman
«1res to Invest about $6.600. 1 have selected
th«. following non-callable bonds and desire
your opinion on tli>**»o securities and un>
changes you mir stntR-esi $1.000 Slat« of
Queensland 7a, 1951; $1,000 PennsylvaniaRailroad 614s, 1936; $1.000 Orea Northern
Railway general mortgage f>V4s, 1952:$!.ooo «.ruh,lian Northern Railway fi'js,1!«40; $1,000 Minneapolis, St. Paul & Káull
Str. Mario flr.it refunding 6s. 1952; $1,000New York Edison 6V4«, 1941..O. '.'. F.
Answer All these bouda are suitable

for tho kiiiil of investment which youmention. "U'e would suggest, however,
tho advisability of substituting an in¬
dustrial bond for one of the railroad
issues. You would give this invest¬
ment better diversification by takingUnited States Rubber 5s, 1017, sellingrecently to yield nbout 5.8 per cent for
tlu» Minneapolis, St. Paul & Sault Ste.
Marie Os.

Worried Over Cable Honda
Question I recently r"'r«-lineed Comirnr--lal Cable Company 4-», 23l>7, at 72%, Tonhave not mentioned this bond In your com¬ments. Js It. high grade and safa to putaway? I buy only for safoty of prlnolpalwith reasonable Income, say, about f> percent to 6V4 per rent. Will radio luve auB'lveraa effect on th!« bond.'.W. H.
Answer.The ."¦".omnierclnl ('nbl,e Com¬

pany 4s are a high grade» investment.
Wo can conceive of a situtlon in whichthe earnings of this company would beaffected by the extension of radio facil¬ities, but there is nothing m the Com¬mercial Cable Company's charter to
prevent it acquiring an Interest inradio properties.

Has Good Investment
Question -Vour columns of advice to In¬

vestors are most Interesting and Instruotlve. Permit me to auk your advice a» to
my small holdings: $i,0i»o posten £ Al¬bany Railroad bond, 6 per cent refunding,due October, 1063; nix shares AmericanTelephone and Telegraph stock; twoshare« American Smelting und RefiningCompany preferred: plx «hares West End
common, tinted on Boston exchange, pur¬chased on advloe of broker In "Massachusetts at. 69. P.equr-st particularly youropinion as to safety of this. There »Un Isb«'ing he]rl in trust for me, to be turned
over to me soon, lio shares AmericanNews. Information as to (lie ri-Jety and
nature of company's business i" requested.for your Information In analyzing Uie
pultabilliy of th« above for me, 1 am
twenty-eight yearn old, married; have two
small children; salary $2,300 a year. Pros¬
pects gooit with revival of business. I
carry ? 1 '>,f>00 government Insurance on the
term basis, $!I.O0O lnsuranoe, ordinary life
basis; S'J.000 lnsuranoe, twenty-paymentlife bails; JS.00O accident and health. Wo
do not. own our bom«..K. M. B.
Answer.Many of th» Investment in¬

quiries we receive could be answered
with less difficulty if they contained
as comprehensive a statement of
pertinent facts as yon have given us.
Your Boston & Albany Railroad bond,American Telephone stock and Amerl-
can Smelting preferred are good in-I vestments. The lease under which tho
West. End properties have been
operated by the Boston Elevated Rail¬
way Company for the last twenty-five
years expired In June of the current
year. The Massachusetts Legislaturehas adopted a measure permitting' the
Boston Elevated to take over the prop¬
erties of the West End Steel Railway
and they will <io so on tho followingplan: West End preferred will be ex-I changed for Boston Elevated first pre¬ferred and the common for Boston Elc-
valed second preferred. Boston Ele¬
vated common will become a preferredstock of the. enlarged company, subject
to the first and second preferred
stocks. We believe that under this
plan the ¿tock you will get in ex¬
change for your West End common
will be (a reassonably good investment.
The American News Company stock is
n good investment.

hour ful! column* of in¬
vestment questions find an¬
swers will be published in
The Tribune every Sundaynud Montlay. On other days
one full column will appear.
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May
Mav
May

Stocks Ex Dividend
Nam»-. pe;28.American Bank Note Co....1.American-La Prance Fire Kn-gln* Co, Inc.1.American Radiator «.'o pf....1.American IVaterwork« <5i El"c-trl'j Co vot tr 1st pf.B.A, T Sz "4 F T.y.Î?.Austin, Nlcho% & Co pf....1.Burns Bros, com A. temp}

1%
1%

'-i.

1. do com B tempr.29.Conn Ry & Lt.29. do pf.,.29.Corn Exchange Bank.1.Iron Products pf.1.-Kelly-Sprlns; Tire 8% pf.1.Miami Copper.27- -New Cent Coal Co of "W Va£!>.Norfolk & '-Vest Ry.1 Pcnn R R.3.Pittsburgh A W Va Ry pf,.29.Pujlman Co..".29.Stewart Warner Ppeed Corp1.Superior Steel 1st pf, aft mtg6.Ucion Tank Cur. aft nit»....6. do pf, aft mtg.1."Woolworth Co (.F V,').2 *

-4 ox

2
i .".;
i«i
2 ex

London Metal Market
LONDON. April 25.--Standard cop¬per, spot, £59 2s6d; futures, £59 15a;electroltyic, spot, SIíiOb; futures,£66 10s. Tin. spot, £151 12s 6d; futures,£153 2s6d. Lead, spot, £24 7a6d;futures, £23 15s. Zinc, spot, £rJ7 5s;futures, £27 2l Sd.

Prices Again Finn
On Active Buying
in Curb Trading

Oils Continue to Advance
on Increased Production
Reports; Industrials
Knie Generally Steady

Profit taking after an early advance
met with renewed demand and prices
closed higher In active trading on tho
curl, market yesterday. The setback
of the early afternoon proved only
temporary. Oils ruled (inn and indus-
trinls held steady.
Standard Oil of Indian» was again

strong, rallying nearly 2 points, while
International Petroleum, Mexican Sea¬
board Maracalbo, Mountain Producers
and Fcnsland spurted higher. The last

named was one of the active features
oí the moderate priced group.

Radio common worked up to » n«w

high for tho movement at 5, while
Philip Morns gained more than a point
anil other industrial issues continued
in demand.

Industrial»
i .... Open. nigh. Low. Last
a«-on "lerne Coal.... ' ft

20900 «Acme Packli
1 %

64
loo Ullod Pit new.. io 4 10* 1«% 10«
100 Aluminum Mff 16« 16« \\$ }§#io Amal Loathor.iaíí JJVÍ ^î-4 13%

22 2«
T» «

IT IT

1% 1%
6
H%

.3
37% 37%

65

3%

53.
11V4
17

17% 37%

230
200

10 Am Lt ft. Tr. .148
loo Am Hawaii S S 23
200 Blclyn City By. "%
100 Hi-Am Toh opa 17
-, 00 Buddy Bud«.. 1H

1800 Car Light-
300 Cent Tor Hug.
j on do pf.
600 »Colombia Em.

2300 'ont Motors..
ROO lurltas Asm. .

3 00 Del;i tour Bev...
200 *D H '! 1st pf-

3800 Durant Mot...
sou Duranl M Ind. 10'ra """l

20800 Outiller C ft U R 8%
Bast Steel. 34 86V5

200 Bast Kodak. 76% 76%,
2100 ici StorBatw! 43% *H%
000 federal '1'el. « 1
300 Finiiiiiun Mot, 10% 10%
100 "Garland S B. en", 66
180 Gillette 8af B..218U 818%
(00 Glen Aid e.loal. 4<% 47%

8800 Goldwyn Plot... 9 3%
1600 Goodyoar Ttr«, 14 14
100 do pf. 37% 87%

11300 .Heyden Cham, 99 133
3200 lludaoii Co pf- 19% 19%
(100 Hudson Man. ..18 13
ROO *Int Hug Cuba. 9!S 96
200 Ti.tor Rubber. «Vi
100 Inland Steel.
8200 Julius KnVRer.
2 IU0 l.lbhv McNeill..
700 Lincoln Mot A
300 ii'irfir Motors.

10800 do v r.
1 00 N Leather unMt
700 N Y Trans. .

COO Packard Mot. .

?r>i)0 Philip Morris..
38000 Radio. ...

5700 do pf.
,300 «Ttepuhlla Tin». 70

1000 Reo Mot Trie. 34%
95 ltotfr.nlam Bk. 7'3%

200 Sllults Bread. . 99
2100 "South 0 ft T... 9Î
2700 Bplcor Mfg. ... 16%
400 Sterling Prod.. 45
8.00 Rwlft Internat. 20«^
400 Term Ry L ft P. 3'.i
3300 Tobacco Prod.. 8

1400 Torben Axle.. fi«
1 000 U .'! Hoffman. 21

3 3900 13 S 1» .4-, H..,. 2r>800 (to pf. Ft»
r.ooo «MJ S Steam. . 1 »

700 ' r-of Sh new. 7%
1200 l» Retail Candy 6
100 Union Carbide. 61
9 00 Wayne Coal.. 1 %
400 *W End «.'hem. 80
200 W Knit Milla.. 6%
100 Willys Int pf.. I7<i

Standard Oils
400 Anglo Am Oil. 20% 20%
700 Atlantlo Lobos 10% 10%
20 Buokoye P L. 98 93

105 Galena Slg Oil. 52% 63%
850 Imp Mil Can.. 1 o«3 108
100 Nat Trans. 31 31
10 N Y Trans. .175 175
40 Ohio ejll.315 315
10 Prairie O ft G.599 693
20 Prairie P T-23:1 233
20 So renn Oll. . .205 206

200 P Oll Ky new.. 3 l Vi 8! %
23300 9 Oll of Ind... 97 9,-3% 96%

Independent Oils
4100 » Uten Oll.... 95 41 35
3 0 11 A rit Nat <".a.«i. . 11 % 11% 11

3000 »Boons Oil. ..IB 16 15
¡m Boston-Wyo. . 77 77 7",

5200 lai b :.¦ nd. .. '. % 5% .« %
Cltloi .-. .'les .226 233 23.,

too do I« cl :.'... 23V4 23«; 33VÍ
32 10 lolumbla Pel .. % % 1%
....... 'reole 8j nd 3% 7% 3%

1 800 »Engineers Ce» 59 R'> 5 4
11100 Federal OIL ... 1% % IA

600 FenBland. 13% 13% 13%
4700 i «¡inland OH... 7% 7 Vi 5%
8900 Olonroclt OIL. if, 1% IVi

1 oo Crnnada OIL -. 8 1 3
83000 »Hudson Oil.. 43 43 ga
4230') Lit Petrol. 17 13% 17
8700 Ktrby Pet. 13 Vi 13% 12%
2300 Livingston Pot. 1% 1% i%
(400 "Lyons Pet.... 95 95 ?o
6200 Maracalbo Oil. 23% £4% 23%
lOQMarlnncl Ref.. 3 3 :1

Ï100 Marland Mot.. 4 4 3%
12000 »Meridian Oil.. 9 9 0
4200 Morrltt OIL... 11% 13% 11%
100 Mo.«: Eagle_ 16% I6'i io%

2200 Mexico rol.... 3% 4Ä 3%
(3?n0 Men Seaboard. 43% 44% 4 2
4 300 Mountain Prod 14 11% 14
2200 Mutual OIL... 7% 7% 7%
200 »Nat Oil. 75 75 7.7
¿00 N V oil. 19% n% 13

12S00 »Noble Oil 23 28 22
lono No Am Oil.... :l 2% ii
6000 »Northwest Oil 18 21 13
2000 »Ohio Ranger.. 8 3 3

82000 »Omar Oil. 2% 3A it
400 Fennook Oil..- 6% .¦% 5%400 Premier Ret... "1% 3% a%300 Prod ft Refit*«.. (1% 7 n%170O0 »Red Banks... 33 13 jn

1400 'Rod P.ook 011.100 10') »D
3000 Salt Creek. 14%
800 do cone. 18%90 Bapulpa Reí. ., 3»i

H0«0 Slmins Pet. ... 11 %
16600 Skelly Oil. 8% 7% 0%

100 South P ft R. 2 2 2
1000 «-Southwest Oil. 3 3 .3

33300 »Texan O A L. 03 65 Si
300 T Ohkks N V.. 1014 10H 10%20400 »Turman Oil.. lft 'III U.

4100 »United Texas, 10 30 10
200 »Victoria OIL .. 60 70 CO
300 Wllcox. 4 4 % 4

White Ea-rle .. 22 J"! jr
100 »¦Woodburn. ... 66 «5 65

6000 »Y Oil. 18 3 í is

Mining
900 Alaaka-Br Co.. 8% 3% 314 8%70',o "Ac, Command, 8 6 8 13

0 Am F:xp:or. ... .'.
:¦¦'< Ang-Am Corp.. 38%

40.70 -Alpha Mln. . 34
4000 »Big Ledge.. 20
2900 "Bon Alaska 97

23200 »Bost ft Mont. 18
88900 *'lo c.ona. 72
2000 *Cal ft Jerome. 23
3300 »Canada .'op. 56

26000 -Candelaria M. .2*,
¡000 »Cons Arizona, 0

15200 Cons Cop M... 2%5100 »Cortez Silver.. 91
200 iifrnr, Gold 2%

»000 »Divide Ext. 19
1300 Oolorea Leper. 2
2000 »Kll .Salvador. 5

10000 »Emma Sliver. :t
31000 »Eureka Croes, SO

000 '.ndR.|»n. 3 %3000 »»'old cons. ... 9
7,000 »Goldfleld Flor. 29
4oi)0 «Gold Zone. 14
100 Hecla Mining.. 6 %
600 Howe Sound ... 3%33000 »Indep Lead. 35
900 .1er Verde Li v. 3%1000 Kerr Lake. ... e

20'hi »Kewanas. 3
480O9 »McKlnley-Dar 26
4 0') o »MoNamara. 9
1100 Magma Cop... 2')%1200 Mason Valley. 2%1000 »Morninston.. 3 2
6400 Motherlodo olt, 7%3200 »National Tin.. 50
9600 »Nev 31! Horn. 4
700 New Ii.,minion. 2%
100 Nlplssing. 6 %
100 R Heroules M 1 %

18% H>%8« 8H
10% 10%

3A
94
2%

31
lft
9

23%
83
19

91
2%

28
1%
9

28
12
«%
8%

84
3%
8%

«5
IO'/,
1%

SO
70
4%

2 2
6 5
13

!(
28%
83

»
17
7>i
24
63
,70
9
2

94
3%

29
1ft
9

23
13
6%
8%

35
4

*%
5 2
4
3%
(i%
1%S1000 »Rt

1000 »Rochester Si!.
6000 »San Toy.
1000 »8Ilver Oale..
jooo »Silver Pick..
700 »Kir:,on Sücer.

2400 Po Am P & (Ï
1000 »Standard SU..

14000 »Stewart Mln..
4200 »Teck Huiçhos.
1400 Tono Belmont..
11000 »Tono Divide
1X00 Tono Exten.
1000 »Tono Midway.
200 Tono Mining.

1000 »Tono No .Star. 5
900 »Tuolumne. 74

U900 «t'nlt Kastern. 1
300 Unit Verde Ext 23

4000 »Volcano. 43
1400 W Knrt eon.«»... i J, 'iiSales />_-». ~. *ï
30

23%
2%

12
3%

61
4
2%
6%
lïa

11
17

M*
S2
1% 9<'<

i»
7 3
1%

23
43
1ft

15
!

¡î«
9
Ht
5

""

73
-ft

28
49
1ft

300 Yukon Gold... 1% |.¡ Ï 1*.
_,

* * * » % 1 » i
'ells cents s shar

Bond
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For the purpose ofaccommodating
the citizens of the State7"

From fha Ckarber of 77»». F-»rrr.»V
\Amri «öd True«' f_J<*mp«ny, iSru

N in such an everyday matter

as the receipt of deposits and
the cashing of checks, there is a

marked difference between routine servier

and the spirit of accommodation.

THE FARMERS' LOAN
AND TRUST COMPANY

16-22 WILLIAM STREET
FIFTH AVH. OEFICE, 475 FIFTH AVE, AT ^tt ST.

h+rtnittst: JAMES H. PERJKINS

Vte^Pmidomti: SAMLTKL SLOAN . AUGUSTUS V. HEELY . MUMJAM *. «CARDOSO
CORNHUUS K. AGNHW » VELUAM A. DUNON . HORACE P. HOVT.ANT> . fíErTRY ¡JUG tMTTH

m^nTtwJr" ^^^^^^^ ^^^^^^p* 1.mmnmm e**.in'.>r.mtnrtomotosv'W'WI'trWf

Bales. Opsn. High- Low. Lsst.
10 do «a etf». «3 S3 62 «3%
3 Aluminum 7» ,S5.103Vé 102% 102% 192%
4 do 7» 1B38_108 300 106 300

10 Am Cot Oil 8s... 99% 99% 39% ??%
3 Am Lt ft. Tr »a. ,107 107 106% 10.3%
«Am Tel 6s 1922..100% 100% 100% 100%
» dn 6s 1934_101VÍ 101VÍ 101% 101%

1« Atl G TV I 6n.,. 68 63 63 51
8 Am Tob 7s 1988.-102% 103% 102% 102%

18 Anaconda Cop tjs.100 100% 100 100%
8 do 7s 1939. ,. .103% 103% 103% I u 9 %
1. Ang-Am O 7%a.l03% 103Vi 103% 103%4 Armour & Co 7s..104% 104% 104% 104%9 Bftrtuidill I«.. .,.105% 106% 106 106

43 Beth Steel 7s "33.103% 104% 103"% 104%13 do 7s 1936_302% 102% 1«2%. 102%
9 Can N Ry eo. 6s.. 99% 99% 99% 99%19 do 7s.t»9% 103% 109% 3 09%4 C».:i Pacific 8s. .101 % 10 % 101. % 101%4 Cent Steel 8«_104% 10Ô 104 104»;7 Colum Graph 8s- 45 43% 45 45

tl) do 8.1 ctf». 87 .23 7» 37 SS%10 Oharc.oa.1 Iron 3s. 98% 98% 93 % 98%
4 fions Gas Bait 78.105 % 105% 10,7 105
2 Con« Textile 8s. 98% 93% 93% "3%3 Cons Copper 7e. 70 75 70 75
1 Cop Exp 3« '33..102« 102% 102% 102%2 do 8h 1925_104 % 104 % 104 % 104 >-.

63 Cuban Tel 7%s..105 106 305 308
7 Di-ere ft Co 7%s.l01 101 101 101

44 Del * Hud 6%s.. 99% 99% 99% 99?»34 Emp G ft E 6s.. .10! % 101 % 101% 101 »i
2« Fr«eport Tex Ja.101% 102 101% 102
1 Ga!»na Slg O 7s..104 104 104 104
0 Qoodrlch Tire 7s. P9% 100 997, loi
4 Gulf Oil 7s.104% 10 4 % 104% 3'314%4 Hood Rubber 7s. 98% 98% 93% 98%12 Humble Oil 7s.. .101 % 101% 3 01% 101%169 Inter Gt Nor 5s.. SI % «2es 61% 62%163 Int R T 8s '22.. 66 63% 84% 85
1 Kan G A El 6».. 68% 96V4 86% 9S%3 Konneoott C 7s. .106% 106 t> 106% 106%3 ICayser Co 7s....101% 101% IO',., 101%7 Laclode (1m 7b.. P9% 00% 99% 39%SKIniH Co Lt 6',-iS. 98 93' 97% 97%12 Llbby McNeill 7s. 98% «3 OS-', 911
8 Liggett West Vs..101 101. 101 1"!
1 Manitoba, 7* ., 95 95 9 3 35

1 1 Murlsnd Ref 7 e,s 98 98 9a 9811 Nat Aome 7%n.. 97% 99 97% 93t N Cloak & S 8«.. 108% 103», 1D3Í4 103%3 îfat Les I her 3s. 100% 100'e 190% 100%

Sate«. Ooen. High. Low. Laajt.
33 N aim Edison la. 92% 92% 92% 37%
6N Oblo Sa. 39 98 '"3 98

10 NT N H ft. R 4«».. 93% 9 4 93% 9 4
135 do 7s. 91% 92% -*'1 fl«
33 Phlla Co 6* »44.. 97% 97% 97% 87%
« Phil» El 6s.3 03% 103% 103% 103%
6 Philippine 6s-103% 103% 103% 193%
1 do 5%s.106% 10«% 106% I"6 %

85 Pub Her N J T»..300% 103 100% 103
S Robert Oalr 7n... 93 99 93 33

3 do 7s 3928. .305% 306 105% 10-'.
3 do 7s 1929_109% 10-!% 1 OS 108
8 do 7s 1930_107 307 106% 106%
3 do 7s 3 9 S ! .... 0 s % 03 % 108 % 108 %
7 do 8%s.108 109 J06% 106 ?{8 Stewart *.Var Sa..."1? 108 108 lr-3
1 Sun Oil 7s.300% 100% 100% 100%7 Swift ft Co 7s '26.103 % 101 % 103 % 10: %
4 do 7s 1931_103% 303% 103% 302%20 Texan Co 7s.101% 10 : % 101% 3 11%2 Tidal Oaago 7s. .103 101% 103 104%1 Tuie-io Edison 7s-103% 106% 105% 106%38 Un fill P«xid 8s..108% 109 108 108%4 Un Ry Hav 7%e.l05 103 3 05 JOT,
8 Vacuum Oil 7b...103% 107 108% 106%20 Warn Sug 7s '41.100% 100% 100 100
3 Western Elec 7s..lu8% 10s% 309% 308%2 Winchester 7%s..3G0% 101 100% 101

Foreign Bonds
'¿" Argentine 7s '83. 99% 101% 93% IO"',10 Berlin 4s. 3 Va 3% 3% 3%9S City Elberfeld 5s. <. 6 6 <*
.94 City Solssons 6«.. 88% 39% 35% 89%', ti Holl-Am Line 6s. ?3% 92% ?:;% 3«. -,U6 Hamburg 4% s. . 4% 4% 4% 4%35N TNlIfr 4>... !1 si «; 3;474 do 7*.. 74 75 74 74%76 Parls-L Me.] 6a.. 84% 88 84% 34%15 Russian 6%s...., 29% 26% 79

1 do 6 %» ctfs. . 22 2?. 23
o do ñ %s. 2.' y

36 do Jru 5s FAA. 9 0 9 "921 Swiss o',ae.101% 101% 101% 10135 U S Mexico 4s... 50% .90% ml iV%

Miscellanec
Pnbtic Utltlt.I

Bid
Adi P Jt- Ía. JS

«¡o pt. . H"
Am I. Tr.140
do vf... B«%4

A O «fe B.140
do i>f... 44«4

A P * I,. .300
do pf. Hi

Am P Utl. 14
¿..> pf... 33

Applch P. 14
do pf. .. Si

CarPU fU U !!*"
Cut! St a B 9
oo pí... lä

CHies Svo.2tS
do pf. .. 68*4
,:,> B sn 23 %
.le 7«V»B1S9
««O C ... 97
«lo r» ... »u
do x>{ B »i
«lo d -3 pf SÓ
«% pf B. 80 ft
do oh cm 80
«lo s cm.180

CL&'Hstüa (tVt

x a & B té ? 3 Si
A P * L, 8s M
Applnp 6s 84
Chrcl I Ss os
Ocio P 6a.. 65
ICI Paso os 77

Ata
19
90

149
99»

143
43V4

163

530

24?,

HU
Í10
7 31%

S3
2G
68
9%»
72

es Securities
Bid.

Colo fwr
do pf. ..

C P R ,y. L
do pf. . .

E B & C pf
B D H pf.
BO&F" 1 8s 98 t'a
do il* ovtOOH
do?-*p{nt S3
do 8%cr.lOO'¿

Fdi !.. .t T 19 li
do pf- .. «7

No Sta Pt.* 56
do c?... 90

Her- r*y ^ 17
00 pr... 47

3o Cal Ed 89
do pf...tlS

Std «."> A B UV
do pf... "

TKy L * P
do pf...

.;: 1. & îty.
do 1st pf

West Pwr
do nw pf

16 H
B8
¦¿5
.18
Di', V¿
77

100

93

464
2

It
6-1
74 '»
37

Ml
US
18

Bond.«

94'»
8 «'A
86
OSVi
S7
ss

lit ?
U LAR «a 8 s
UtahReo «s 88
USAT is 9S%
woJl*t Sh s»í V*
\Yls B«i (If) 9 6

Bi«".. A/ked.
SS '% ?8V»

ft
99%

»Tí*
Ntsrw York Bank Stock»

.190
.250
210
.185

America . ,

Aîimi Ente h..
Atlantic
Battery
Bowery, . *25
Sway Cntl.. .1X0
Bryant Pk ..155
Bronx Ntnl SO
Bronx Boro.. 9.'.
Un'.c <fc Drv.lSO
«;iiafle.290
<7itv.333
Ohat ir Pris. 33«
Chelsea K.v.... 75
Chemical 500
«;osl & Tron..200
Columbia ..185
Color.lul 800
Ommrce. . .254
Con Mero 13 0
Cosmpltn.. . ts
Cmmlwlth. . il»
Contntl . . lrjo
Corn Bxoh....S67
Baut River...170
First Nati...940
fifth Ave....940

1951 Fifth Nati .

2J6|Garfleld226 Gotham
Oreen* 'oh
Hanover.
Harriman
linn & Trds
Iivlustriiil
lrvlnur NU ..

Mnhttn C
Mon A Met.
Mutual.010
Ntl A tun ... 150
N Nethilml..l2 :
N Y N B A...460
Pnclflo
Park
Public
Seaboard
Standard.
State.285
arid Ward .240
Untd States. 100
Union Sxt...i'lS
Wang Ht«... 316
Yorkvl'.lo 47»

146

Iñü
17 7«
160

140
21*6
82S
242
100
t> 15
210

100

149

.161
22»
.110
.240
l)3l*i
.8*6
.610
150
.1°0
.248
.960

.300

.400
..25 5
,290
240

230
190
261»

170
195
265
.".65

S 00
260
295

Trust and Surety CompaniesAlliance
Am Surety... .67
Banker« SnrJ
Bond & Mtgr.236
Ilklvn Tr Co.41«
Centl Union..373
<'o'.umbia r!!'8
«.'nin-rr-l Tr 106
Binplro Tr 800
rSquthl Tr .272
Frrns I, «Sk T..435
Fidelity Int.200
Kulton.24«
« luiirnnlv 2oi)
Hudson 170
King's t^o ...700
Lwyrs Mtg...146
I.tryrs T ... 140

¡Lincoln T. .KO
71 Manufctrs. 2'.'4

82»iMetrop1ir. .215
242 Mtar Bond. f>5
430 Mut T W.. .10537,-IN Y Title... IS»
305 Nati Surety.. 205
126 N Y I. ,v T .6.10IN Y Trust.. .323
276 People's :*r»f>
445 R-altv ASSO. 120
219 Title Guiir . 338260; I. H M .«i Tr.ïOO
2061 U S T O_ 95
.m S Trust. .1010
. \Vpstchntr .140

Wcat T * M.150

Inauranco CompaniesAm Alliance.260 230! Hanover
i-io-.io.nos
N'tl Liberty..165
Niagara 140
Stuyvsnt ... 60
ITntd Stat»s.. 42
Westchstr 34

City oí N Y. 170
Cmmnwlth... 300
Pdl & Phe. .530
Pranklln ... 90
t.'lob" * R.. 1*500
«jrt Atnn .... 2 15

Miscellaneous Stocka
Atlas P «*". 50
A D T X J bô
.Am Ltd.. 12
do pf. 3«

Mf pf

11%
" lj

;i'*i
810

tf!
310
100

165
147

Am Til pf 4
AmType P 50
do pf.. 00

Bush T pf fif,
Burden's. 107
do 1st pf 09

n B Bpl. «0
City Tnvst. 60
t'rk W . 40
do pf. --

Child» Co U«
Celluloid. tr>5
DL*W, SB

Draper C.J47
.Kxe Bfft 3 7
Int Sll nf. !l«)
L VI C S 70Ntl «,'skt... 75
NtiLorc pf 80
M'A Ty pf «S
Phi-lps D.170
Ryl BU(y P100
do pf. 91

S C H li.. 74
rShulte Brd 98
Singer . ;i7
StLRMA P 35
VanRanltft 5711ÍH1*W * D. 92

"«T".* Tele A T..29»r-'O <*Bx dlvldead.

42
76
4Vi

65
95
70

109
101

!«6
7 2 V,

101
ISO
no

K
100
100
40
60
95
»00

ms Markets
Sie«! and Ordnance Stock»

Atlas P-.T.115
Colt A ... 24
du Pont... 100
do pf. . 77

Eaet Steel. 20
»MSA L. 15

do st pf. 60
Here Pwr.350

ISO
27

105

Here P pf 97
Nues B P 53
do p'. 3 7

Scov Mfg.Sin
Thmp Irn. 13
VV'oodw 30
V.'in C new 10

Standard OH Companies

1100

Fid. Asked
Anglo Am. SO
All Rfg..l»80
do pf.. .114

Borne Scr.?35
Buck P L. 98Chesbrgh 190
do pf.,.109

:otUi 011.148Crea P L. 3
L.14Cib P

I Eiiçek P L100
GSO pfnvrlOl
do pf oldiOS
do com. 62

Til P L...18Stnd P L..100
mt Pet Lt 18%Ntl Trans, 80%N Y Trna.lT3
Nor P L. .3 0«

I Ohio Oll..805
Pa Mojc P 80
Pr O ft Ö.6 95

2 70
1 oo
19*
118
148
84

160
103
104
113
54

190
108
K

tRid Aslrerf,..Prit P L.Î30 234Solar Rfg.850 37Sou P T.. .301 1n¿ISo Pa Oil. 197 302SWPPL!) 6 3>5 O Cal.io« 107.S O lad. 93V4 88%[S O Kan. .880 875í'SOKy u*» «.l íi%| »do wl . .83 *-l%S O Neb..l8S 800)»S O y ). 178 Î80do pf.. -114% 115%SON* T.893 896S O Ohio..481
do pf. ,117

iSwtin ft "F. 8081% ¡Cn Tk Cr.190176
103
310
83

600

do pf. ..103
Vacu OIL.400
Wehir Oil. 20

.Par tîf..

480
139
85

104
105
406
80

Miscellaneous Oll Companl<ssAt! Lobo». 10% 11 |Merr OCo 13.%o pf 40
Br-AO Lt ii
Gulf OU. .440
¦KumO&RÍ«2i)
Imp O Lt.107
Moe Pet..180

450
240
101

Mtdw Rfgl86Men P Cp. 14
Mutual Ó, 7%.S Ck Pr. 14%Sapu! Rfff 3«"*,WStOA V .25

.Tur $10.

12%
196
14%
7%

13
S%

.86

Chemical Stock»Am Cyn . 13 1» ¡,Ky Solvay Ifdo pf... 3f . Mulfd Co.. 40Casein Cp 30 45 Merrlmao.. SOdu l'ont... 13% 14 »Mere O pf 77Grasrelll...ll6 130 »Ex dividend.
Sugar Stocks

e'ar Sug...
Centl Sjg,do pf.
C Agulrre

.do nti«
Federal... 100

71
«0

305

IGrt Wain 1*>i
Mt Am. ... m'National .139Ni Nique. 7SIPuvanrah. .3"
do pf... S S

143
1>8

Tobacco Stex-ks
do pf. 83
AM* r". 22»
*G W Hel.148do pf. .107
J S Young 3 3
do pf... 93

88
240
161
in
85
9 7

i'McA ft F19S
«io pf 9 4(P R A T. St

L'nvrsl Lf.ieSl" S Tob,-. 45
do pf...107
.Ex dividend

130
9S
8 3

12S
47

110

P. Ct, Year. Bid.

Certificate» of Indebtedness and UnitedStates Treasury Notes
Approx.Ask. Yield.

lOOA 3.10
lOoA 8.11100% :..io
10018
1 00%
noAioo*|100«
100 74
I 03A
103%
no %
102

Month.
.June ....

.Juno
August
.September,
.September.
October
.December
.March
May .
('.luce
.September.March
.March

1 9 2 3
1 9 2 2
1 9 -' 2
1923
1922
1 9 2 3
1922
192
1927
1924
1934

4% 19.

100 ,',
100%
1 0 0 3
100%
1014-5
100
looA
100,',
100.7 0
103A
103%
1 0 t %
101%

3 25
R .",5
8.41
3.47
4.02
4.05
4.05
4.19
4.13.Acceptable in payment of Federaltaxes on the «latee of maturity.

New York City Bond»Form, P.ato. Maturity. Bid. Ask. Yield.Inter 4%r», 1971.107% 108% 4-10do 4% «a, 1997.107% 108% 4.09do 4%n. 1985.107% 108% 4.09do 4%H 1968.107% 108% 4.08do 4%a. 1957.107% 108% 4.09do 4%», 1966.....102% 104 4.05do 4%s, 1964.102% 104 4.OSdo 4%«, 1962.102% 104 4.03do 4%s. 1960.102V» 104 4.04do 4%s, 1960-'30.102% 101% 4.0Jdo 4««, 1959. 9ga^-do 4s, 1958. 98%_-do 4», .1957. 98% - -..Re« 4s. 1955-1956. 97%-¦-do 4h, 1936. 97 --Inter 3%s, 1964. 89_-«'oup 3%s. 1954. 89 ... -Reg 3%s. 1950-1964tmo... 88%-do 8%b. 1940-"50 lno_ 4.20 4.10 .-do 3%s, 1932--30 Inc.... *.2ó 4.10 «-Reg coup (serial) 4%«I ii'ï-'S3 inc. a ja, .- -

Reg ctmp (aerial) 414«,1»22-'8I, :--. 4.H_
New YoiTc «Ute Bonds

Iss-ued 1". coupon and r-giit«^ *«-,not lntercba_setrile. Coupon bonds _£terable. "."
Security. E.*te.Due. Bid ají lu-Canal »ad Highway Sa,1923-19,0 .4.3!) _ _do -s 19 1-1940.4 31 -_ _do 6s, 1944 1971 4 3") _ _(y"-ar,al tmp 4%a 3'«c* 131 |«*lu IIIHighway Imp «%al3 -' 111 :«* , n.-"-.'-. ¦. 34 .«.., pBTlghwa »

<
- *.»' 1 -,7L- -2- ."-,.-- Te IS. 108 lotHlghws

Canal Imp I 101
Hway 3: 30« ildo 4s 96?... 103 184 IISS...103 JH LIPsJisad 1.103 ri UBrK Can rr 4s ::+-
Federal and Joint Stock Land Bui

Bondai
Bid. Ait Tii'tFederal Farm 7,-oa.s 6»,19 «:...¦. ..-10«% 101 <.;¦Federa; Farm Loan 5%1941-1933 .108« 104 4.»

19 9-1924 99% 188Ï CiFederal I « -.

1928-19 93% :t««i liFe-lera: <i-,.,1937-192: 99% 100% .."Chlcae j Joi: Land
191% 4.1Chl-'-eg-i Join! Land7'- "* :¦- 30Q* »'

La:' -'v -,

Short Term Se«3*oritiPS
». B'd. Atk. TV

-oís» (3
-.. . -:, ;.

-¦-.:, !-.¦., m% . y .¦
, , -^ ...

1924 »i% 101* I
».tn Thread Í38 191% 101% I
*--- robacco - :\ :n" ':

--¦.¦*.: 0« '¦

do 7e 1329 .108% 101% «jAngle * -:--.-. 198« '"
Armour con? ',5. 1980 ,104% '04"» (
B & O R R 8a 1S24-. 9»«% »4« : '

Be'.I Tel ' in «. 1938 10Î« 103% f«JBethlehem Stee Is 1938,104« l"*'-i '¦
Cans --.j, '22.13"4 l»9**i '

do 3-- .1**«
Ce: adían Pac Ry 6s, 1»4.101% 1«» »«.«
Cent Agrent ne r.' %, ':'. ?:'«i M '

Con Gas of N Y ?. 31922.30!% 101« 4«JCopper Ex] Vsso 8a M18.10J OS« M"
ri 8a .'.'-> ,- J ;..; '- .wy. JJ» ;.;Cudahi .. lag '

i. H!!'|,;t ;:? J-JJTed Sugar Ref 8s. 1»««IW ; ? J,O^edrl .v, conv :.. 19JÎ.. 9« 00¿
Gulf O 13=3 ..100«

<j0 7, .m% ¦« l ::¦
n J Heir Co ". »80 *¦'-. \, ¡Hockiirg 1. '»4.1 ,,r
Hun ble :>
Interboro R T con is, 2- I* "¡J it:

;-¦-.-'...;...'»"ifiLa.' G la u*. & ^x .s« -?- *7?» -.4" f
Phil
*Pror
6«

Kenneoott Cop 7«, 1980.1»« "»»
la- Or % "«'.ft ref Ts. '??. ??!* »H
Philadelphia .%> «¡a «.944. 93% 9T« '

Proc'e- ft O Is. 1833. ...101 «4* }JJ«
Sears Ro ibuok % 1»33..10J% }«
de 7. *3- ..101% *

,.Pol^y .¦ 1927.104« 1»»« \i%

1-oVfÑ Y ft tlM-'IUN ». 7

v.h%^ouVÄ;i»moo5 ioo% g

Bid and Asked
"following are the do-ring bid l»j

asked quotations oí stocks listed. 0

the Stock Exchange in -hich A*
¿ere no transactions yesterday:

Bid. Astod ¦* 4l)>
*«.. ft« KnsfS *x ...10»

.4-tims BIP & (-«,,_ g« I»

A3ieg }Vos- 96v p .,

4m _nseed *>*. <¦ . phlrt . :y

in» -.¦.- pr. .»
., ,%

» S¦¦. ¦; w-.t »o,, nr IK
î_ W W ''¦ '; -'"Ï » ;" :a .

H^r' '- --^:-
_rt_ S^(L?^»¦* « ;' v :,-
Atan Ra>f pr.115 «« ^.::.:'i,::'., :"S
Bam Vaxw-pV 333 lU««g-«Bg K-l« «,
Bamet I. pr. 88 94 r * " »: ., ;|
B-yu* Bros.. 88 ^"jon» lftPeorls ft E-

¡j- w Phi lenes .""a}
Brown Bh'jsV' 89 9 % !; ;'J *¿ si
Bums Bn. pr 97% «*% ««» g* ^ui -

Bush Term & ''» -

.'an Souti.) ¦« *»

ra & ««*.. 6ô 80 -- .-7,.-" i«
lanett Pea yr 92% -'" - s' s'' ?"
1' * S "M vr S* "*- X'1** Ht W*
"rex e'a.!i>«î
i'.«» co pi ci« m
lUirham Hos ' S * * S t
East Kod r- '".>" "

.i lift
Hlkhom <* pr. tfi - ''

v laSlMl
Cm Brant *a - **?**. *L «5 «
I.Yie & Pitï». 4. ; r n S«_f^*
l-'alrbank.« ...20

' «' . ', ViS '

t-.*1 M ft S. 13 « ¦"" »* ,,' :.<
1-lsher Bj pr.104 " '¦: ;;:, ::>
ïllllland «> ;>r so 70 **" Sl ¡«ii!»"
Hack Wat ..18 "' .."411, »"
do rr .... 23 P Brui -- .'. 'S í

«arönan Con» $.¦> 94 r s : %'rtf. à M
in Oeotral l 1 7l T3% V 8 B .v " t>r *.,, f,
tot Paper pr 80 > '->; *', l, h :i
Int »ait .... {..> ni' i» JJ !¿«¿ -

Ici ft East --"¦: 88% '-a Tl * }' J^ S g
iayser l»t pr.llî Wesfse M »¦¦ L <5
Kolsey Wh pr.109 .04 Wilson «> S»,îî d
lieok A- n M. s% :«.-w v.n.-nti r ¦.,. a
do pr 30 4>% W P M pr « *'-1

Coca ColaNët Gain»
The quarterly report of the j

Cola Com pan v tor the period \

April 1, 1922," showed net In«**
$965,115, after expenses, inteI*^y(
compared with net income of ' '

¡4
in the first quarter of 1921- J*_JgíÉceipts totaled Ç8.266.088, comp«*0^
f6,084,441; manufacturing and i*m
expenses totaled ?2,258,123, c0I**M
with ?5.189.S44 in the. corre'P*"'
period in 1921.


